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EIZATQIH 2TO
APOPO 101 ZAEE




EIZAFQrH 7O APOPO 101(1) ZAEE
AMNATOPEYTIKOzZ KANONAz

Eivatl aouuBiBaotec LUE TNV ECWTEPLKN AYOPO KAl ATTAYOPEVOVTAL OAEC Ol CUUPWVIEG UETAEU
ETUXELPNOEWV, OAEC Ol AMOPAOELC EVWOEWV ETUXELPHOEWV KoL KATE EVAPUOVICUEVN TIPAKTIK,
JTOU dUvavTAL VO EMNPENCOUV TO EUTTOPLO UETAEU KPOTWV UEAWV KAl TTOU EXOUV WC OVTIKEIUEVO N
WC AMOTEAEOUN TNV MAPEUTTODLON, TOV MEPLOPLOUO 1) T VOTEUON TOU QVTAYWVIOUOU EVTOC TNG
ECWTEPLKINC AYopOacC, Kot LOIwC EKEIVEC OL OTTOLEC ouvioTaVTaL:

o) OTOV AUETO N EUUETO KBOPLOUO TWV TIUWV ayopac N TWANCEWC N dAAwv opwv cuvaAdayrc,
B) otov rtepLloplouo n otov EAEYXO0 TNC mapaywync, tne StaBecEwC, TNC TEXVOAOYIKNC avantuéewC
N TwV EMEVOUOTEWY,

V) 0TNV KaTavoun tTwv ayopwy N tTwv mnywv epodlocuou,

6) otnv e@apuoyn aviowv opwy i LCOOUVALUWVY TTAPOXWV, EVAVTL TWV EUTTOPLKWC
OUVAAAQOOOUEVWYVY, UE ATTOTEAECUO VO TTEPLEPXOVTOL AUTOL O€ LUELOVEKTLKN T€0n oTOoV
aVTOYWVIOUO,

g) otnv eaptnon ¢ ocuvayewc cuuBaocswv armo tnv arnodoxn, EK UEPOUC TwWV
oUVOAAQOOOUEVWVY, TTPOOUETWV TTAPOXWV TTOU EK QUOEWC Il CUUPWVA UE TIC EUTTOPLKEC
ouvnOelec eV EYOoUV OYEON UE TO AVTLKEIUEVO TwWV OUUBAOCEWY aQUTWV.

‘?’ TROJAN ECONOMICS
@] ACADEMY



EIZAFTQrH 71O APOPO 101(1) ZAEE
BAZIKEZ EMIZHMANZEI2

AUO 1 MEPLOOCOTEPEC OVEEAPTNTEC ETILXELPNOELC

(opLlovtia / KABetn oXEon) N Evwon EMLXELPOEWV

Yuuntwon BouAnonc (concurrence of wills)

e Jupdwvia
e EVOPLOVIOUEVN TIPOKTLKN
e ATtodaon EVwong EMLXELPNOEWV

AVTLKE(EVO I ATIOTEAECUO TNV TTAPEUTTIOOLON,

TLEPLOPLOUO 1 OTPEBAWON TOU AvVTAYWVLOLLOU

Enibpaon oto evO0OEVWOLAKO EUTTOPLO

‘rF’ TROJAN ECONOMICS
1&] ACADEMY



EIZAFQrH 7O APOPO 101(1) ZAEE
ENNOIA ENIXEIPHZHZ

Kade popeac mou aokel olKOVouULKn
dpaotnplotnta, aveéaptnto Ao TO VOULKO
KQUEOTWC ITOU TOV OLETTEL KAL TOV TPOTTO
xpnuatodotnonc tou

(YmoOeon Hofner and Elser v. Macrotron)

Owovoukn épactnplotnta

Kade dpaotnplotnta mouv ouviotatal otnv

ipoo@opd mpoiovtwy / unthpeotwv o€ Sedouevn
ayopa

‘rF’ TROJAN ECONOMICS
@] ACADEMY



EIZAFQrH 1O APOPO 101(1) ZAEE
ENIAIA OIKONOMIKH ONTOTHTA

Mntpkn etatpeia £xet 100% tng
BuyatplknC =2 TeEKMAlpETOL N UTTAPEN
EVLOLLOC OLKOVOULKNC OVTOTNTOG

Kpttipla aéloAoynong
autovopiac dpaong
BuyaTpLKAC ETALPELOC

MnTtplkn etatpeia €xeL < 100% tng
Buyatplkne =2 e€aptatal oo tnv
uTtapén KABoPLOTLKNG EMLPPONC
t.X. Slopilel ta pueAN tou Az,
n Buyatpikn cupBouAeleTal TNV
LLNTPLKN YLOL OTPOTNYLKEC EUTTOPLKEC
Ao ACELC

‘rF’ TROJAN ECONOMICS
1&] ACADEMY



EIZAFTQrH 71O APOPO 101(1) ZAEE
ENNOIA ZYMODQNIAZ

OTLONITOTE PAVEPWVEL TNV ILOTH
EK@paon tn¢ kowvnc BouAnoncg

TWV ETUYEIPNOEWV VO
ouuneplpepdouV UE
OUYKEKPLUEVO TPOTTO OTNV ayopd

e [pamntn / npodoplkn

e Emtionun / avenionun

e YroypaupevVn N oxL

® AEOHEUTLKA 1 KN OECUEVTIKA
(T.x. «2updwvia Kupiwv»)

‘rF’ TROJAN ECONOMICS
1&] ACADEMY



EIZAMQIrH XTO APOPO 101(1) ZAEE
OPIZONTIEZ v KAOETEZ 2YM®QNIEZ

@

TROJAN ECONOMICS

ACADEMY

OPIZONTIE2
ZYMOQNIEZ
JUUPWVIEC peTatL
ETIXELPNOEWVY TIOU
dpaotnplomolouvtal

KAOETE2
ZYMOQNIEZ
Jupdwvieg petatu
ETILXELPHOEWV TIOU
Sdpaotnplomolouvtol
o StadopeTika

enrteda tne
edobdLAOTIKNC

aAvoidag

otnv ol ayopa




EIZAFQrH XTO APOPO 101(1) ZAEE
ZYM®DQONIA v MONOMEPHZ zYMNEPIDOPA

Mua povopEepnG TpOOoKANGN UTOPEL va

ouvLoTA cupdwvia otav pnta / owwnnpa
yLveTal amodeKTn amo eva Ao HEPOC.

Otav 1o aAAo pEPOC avTLOpa EvavTiov NG

LLOVOUEPOUC OUMTIEPLDOPAC TOTE HEV UTTAPXEL
ocupdwvia.

‘rF’ TROJAN ECONOMICS
@I ACADEMY



EIZAFQrH 7O APOPO 101(1) ZAEE
ENNOIA ENAPMONIZMENHZ NMPAKTIKHzZ

Evapuoviouévn

MPoKTKA:
Yriokataotaon

aBeBatotntac tou
QVTAYWVIOUOU UE
EUTPOKTN
ouvepyaoia

‘rF’ TROJAN ECONOMICS
1&] ACADEMY

Agv amoLteitoL TPAYUATIKO 0XESLO
OUVTOVLOLOU = apKel n uloBgtnon
LNXOQVIOMWV OLEVKOALVONC

(rt.x. avtaAAayn evalocbntwv
nAnpodoplwv)

11



EIZAFQrH 7O APOPO 101(1) ZAEE
ENAPMONIZMENH NPAKTIKH v MAPAAAHAH ZYMMEPIOOPA

NapaAAnAn cupunepipopa v anodelkviel

OTtO KOV TNC EVAPHUOVIOHEVH TIPOAKTLKN

rlpET[El va omo6stxeet OTL 6ev urtapyel aAAn
gUAO on ywa tnv napaAAnA

ounslod .. Stadavela ayopag,

apeAnTEEC SLapOPEC OTO KOOTOC

(& AcADEMY
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EIZAFQrH 7O APOPO 101(1) ZAEE
ENNOIA ENQ2H2z ENIXEIPHZEQN

MpoUmoBETEL TAELOVOTNTO ETILXELPNCEWY TTOU

ocuvoEovTal HETOED TOUC UE OTIOLAOATIOTE
Hopdn opyovVWHEVNC CUVEPYAOLOC

A€ev artoteltol

® VOULKN TIPOCWTILKOTNTA

* EUTIOPLKN / Tapaywylkr) Spaotnplotnto =2 apKel va
gEunnpetel Ta epmMopLkad cupudpEpovTa TwV PEAwV tng /
ekdppalel tn BoUAnon TwWv HEAWV TNG

‘rF’ TROJAN ECONOMICS
@I ACADEMY



EIZAFTQrH 71O APOPO 101(1) ZAEE
ENNOIA ANOMAZHZ ENQ2ZHZ ENIXEIPHZEQN

KaBe mpwtoBoulia avetaptitwc TUTOU N omoia AapBavetal
QO EVWON ETIXELPNOEWV LE OVTLKELUEVO ) ATTOTEAECUOL TOV

ETINPEOOUO TNC EUTOPLKNC CUUTIEPLDOPAC TWV MEAWV TNE =2
QUTOTEANC cupTmepLpopa

e |§puTikO Kot Kataotatiko Eyypado

e Artopaoelc Az Nz

e Ecwteplkol kavoviopol / Kavovec ouumnepldopadg

e KateuBuvtnpleg ypappég / Zuotaoelc / Odnyleg / EykUukAlot
* [TIpodOPLKEC TIPOTPOTIEC

AEOUEVUTIKOC / UTTOXPEWTLKOC XOLPAKTHPOLC

Mn 8€0UEUTIKOC / UTIOXPEWTLKOC Yapaktipac AANA aoKel
aLoOntn enLPpPOr) 6TOV OVTAYWVLOLLO

‘rF’ TROJAN ECONOMICS
1&] ACADEMY
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EIZAFQrH XTO APOPO 101(1) ZAEE
MEPIOPIZMOZ TOY ANTAIQNIZMOY

E€ avtikelpEvoU

e H ¢pUon TNC CUVTOVIOUEVNC CUUTEPLDOPAC TWV ETILXELPROEWV ELval
LKLV VOL TIEPLOPLOEL EMAPKWE TOV AVIAYWVLIOHO

e Aev amnoatteital vo amodelyBolv CUYKEKPLUEVEC ETIIMTTWOELC OTNV aAyopa

e Mapadelypata: KABOPLOUOC TLULWVY, TIEPLOPLOUOC TTApaywYNG, vVOBeuon
SLaywvIoUWV

E€ amoteAéopatog

e EVTOTILOMOG oToLXElwV mou Seixvouv eploplopo / otpeBAwon Tou
OVTOYWVLOUOU

e ALoONTOC QVTIKTUTIOC O€ TIOPOUETPOUC TOU AVTAYWVLIOHOU
(Tt.X. TLHEC, emimedo mapaywync)

‘rF’ TROJAN ECONOMICS
@I ACADEMY
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EIZAFQrH xTO APOPO 101(3) ZAEE
NPOYNOGEZEIZ EZAIPEZHZ

JUPPBAAAEL oTn BeATiwon TNE MAPOYWYNG
A TNG SLOVOUNC TWV MPOIOVTWVY ) OTNV
npowbnon tTNG TEXVLKAG I OLKOVORLLKAG

npoodou

E€aodalilel cuyxpOvVwE oToug

KOTOVOAWTEC Sikalo TURUA Ao To
0deAOC TTOU TIPOKUTITEL

Aev eTUBAAAEL OTLC eVOLADEPOUEVEC
ETILXELPNOELG TIEPLOPLOUOUC LN
amapaitnTouC yLa TNV eMitevén Twv
OTOXWV QUTWV

Aev TTOPEXEL OTLC ETUXELPNOELC AUTEC TN
duvatotnta KATApynong tou

QVTAYWVLOMOU OE GNUAVTIKO TUAMA TNG
OXETLKNC OlyOpAC TOU TTPOIOVTOC

(& AcADEMY
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EIZAIQIH 2TO APOPO 101 2AEE
NMAPAAEITMATA

* KaBoplopoc TLpwv
* Meploplopoc napaywync / dtabeonc

* Katapeplopoc ayopwyv / meAatwv

* NoBsgvuon Alaywviopwv

* JUAAOYLKO pmoikotaplopa

* AvtaAAayn EUTILOTEUTIKWY TANpodopLWV

‘r(’.’ TROJAN ECONOMICS
@] ACADEMY
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MPAKTIKA
NMAPAAEIFMATA KAI
A2ZKHZEI2
EOAPMOIHZ TOY
APOPOY 101 2AEE




A2KHzH 1

H Parker Pen givatl KaTtaokeuaoTpLla ETALPELD
TIEVWV, LOAUBLWVY Kol aAVTOAAQKTLKWY HEAOQVLWV.
AlaB€TeL Ta mpoiovta TG LECW SLKoU TNG
SLlkTUOoU SLAVOLAC TTOU aTOTEAELTOL ATTO
Buyatplkec TNG etaLpeiec (100% petoxLkou
kedpaAaiov).

Eurtintel n araitnon tn¢ Parker Pen arto
JUYATPLKEC TNG ETALPEIEC VO TEPLOPIOOUV TN
dLavoun mpoiovtwy UE TNV EUTTOPLKN TNG
ENMWVUUIX O KKJOPLOUEVEC TTEPLOXEC OTOV
QTTAYOPEUTIKO Kavova tou ApSpou 101(1) ZAEE;

‘r(’.’ TROJAN ECONOMICS
@] ACADEMY

NEW PARKER 5™" TECHNOLOGY
THE NEXT GENERATION IN PENS

<

PARKER

19



A2KHzH 2

H etaipeia Bayer exeL pelwoel tnv npounBeta tou

dapUaKeEUTIKOU okevaopatoc «Adalaty mou xpnolponoteiton ya

It_r]\}/\ ﬁVTlHET%ﬂlQH kapdlayyelokwy nabnoswv gg lortavoug Kot - /
AAAOUG XOVOPEUTTIOPEG OL OTTolOL ApyLoayV va EEAlyOUV TO N - 4

OUYKEKPLUEVO PAPUOAKEUTIKO OKEVAOMA 0TO HVWwEVO Baoilelo m d )

OToU N TN €ivat uPnAotepn. Emtiong, apxloe va emiBaAlel ~ '

TPOOTLUA OTOUG EV AOYW XOVOPEUTIOPEG TIPOKELUEVOU VOl

TEPLOPLOEL TLC TTAPAAANAEC eLoaywyeg Tou Adalat oto Hvwpévo

BaoiAelo. . . m
, ' . , ] Adalat LA
Ot lomtavot kat F'aAAoL xovdpepmopeg e¢akoAouvBouv va {ntouv —

npooBeteg moootnteg Tou Adalat amno tnv Bayer r) kat aAa
KOVAALO SLOVOUNG KOl OUVEXICOUV KOWVOVIKG TNV EOYWYLKHA TOUG

dpaotnploTnTa. | & ¥
paoTNPELOT N> _@

Juviotd n cuunepLpopa tn¢ Bayer kat twv StavouEwy tng
tkavorowntikn anodetén nmov JeusAiwvel tnv vrapén
ouupwviac Baoet tou ApSpou 101(1) SNEE;

30

‘?’ TROJAN ECONOMICS
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A2KHzH 3

Mia mpounBevtpLa etalpeio GWTLOTIKWY YLOL OLKLAKN XpPHon
EXEL ATIELANOEL TOUC ALOWVEUTTOPEC TNG OTL Ba TouC emLBAAEL
TIPOOTLHLO KOl AANEG KUPWOELG €AV TIWANCOUV TO GWTLOTLKA
TIOU TOUC MTPONBEVEL OE TIMEC TILO KATW OTIO TLG
T(POTELVOUEVEC TLUEG TNG. Emtiong, emtBAaAAeL otoug
Alavéumopoug Katwtatn dStadpnulOpevn TR TwANONG yLa
SLAOLKTUAKEC TTWANOELC TWV PWTLOTLKWYV TNC.

Zuviotd n o navw nPaktikn napaBaocn tov ApSpou
101(1) SAEE;

‘rF’ TROJAN ECONOMICS
1&] ACADEMY
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A2KHzH 4

Y€ ULOL TUXALOL CUVAVTNON OTO TMAALOLO ULOLC
emayyeApHaTiknc de€iwong yla ta dekayxpova HLog
eTALPELOC, TPELC SLEVBUVTEC AVTAYWVLIOTLKWVY
eTALPELWV dlavopung aAkooAoUXwV moTtwv culnTtouv
Kot oUpwVoULV yLa TNV Mpobeon toucg va o oouv
va eloayouv Botka, wote va avénbei n {ntnon yla
ouiokL, AOyw Tou peyaAutepou meplOwpiou
KEPOOUG TTOU £XOUV OO TLC TTWANCELC TOU.
Tavtoxpova, culntouv To evdeXOEVO alENoNC TWV
TLLWV OTO OULOKL.

Zuviotd n o navw nPAaKtikn napaBaon tou
ApUpou 101(1) ZAEE;

‘rF’ TROJAN ECONOMICS
@] ACADEMY
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A2KHZH 5

AUO PAPUOAKEVUTLKEC eTALPELEC oCLUNDWVNOOV VO
KOTOWVELOUV TNV ayopad ocov adopa tnv npopnbela
ouvtayoypadoUpevwy dapuakwyv oe [dpupata
Opovtidbag HAKIwUEVWY. Lo CUYKEKPLUEVQ,
ocupdwvnoav otL Sev Ba pooeyyLoeL N pia TEAATES TNG
AAANG yla tepiodo 2 edopadwy.

ZUVIOTO ) CUUTTEPLPOPT TWV EV AOYW PAPUAKEUTIKWV
stalpelwv napabBaon tov ApSpou 101(1) ZAEE;

‘rF’ TROJAN ECONOMICS
@I ACADEMY
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A2KHzH 6

Mévte etalpeieg mov dpaotnplonolovvial oToV
TOMEQ TWV CUCTNUATWY TpOocBaong Ko
ouvayepuov cupdwvnoav va SLapoLpAcouV
SLaywVvIoHoUC yLol TNV TapoxXn TETOLWYV CUOTNUATWVY
o€ ynpokopeia. Mpokelpevou va ehpapUooTouV Ta
oupdwvnBevTa avtarlafav PHeTaEL TOUG
AETITOUEPELEC VLA TIC TPOODOPEC TOUC.

Zuviotd n o navw nPaKTikny napabaocn tou
ApPpou 101(1) tn¢ ZAEE;

‘rF’ TROJAN ECONOMICS
@I ACADEMY
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A2KHZzH 7

O 2uvbeopoc twv MNpadeiwv EVpeonc Epyaoiag xel
anodacioel va KaBopioel TIC TIMEC TTOU Ba XpEWVOUV TA UEAN
TOU 0€ PecOAAPNTEC LETAEY TWV KATOOKEUOLOTIKWY ETOLPELWV
KoL TwV ypadeiwv eVpeonC epyaciac. AUTO EYLVE TIPOKELLEVOU
VOl EKTOTILOTEL Lol eTaLpEia TTOU £PAPHOCE €Va KALVOTOUO
ETUYELPNUATLKO HOVTEAO pecoAdBnong PeTaéL Twv
KOTOLOKEUOLOTLKWV ETALPELWV KAl TwV ypadeiwv elpeong
epyoaoioc. Emumpocbeta, oplopeva LEAN TOU ZUVOECHOU TWV
padeiwv EVpeonc Epyaoiag €xouv amodaciosl va acKoouv
OUAAOYLKO UTTOTKOTAPLOUO TNG €V AOYW E€TALPELOC KABWC KoL va
arodUyouv omoladnmote cuvepyaoia pall TG oto LEAAOV.

Zuviota n ovunepLpopa tou Zuvdéouou MNpaweiwv EVpeong
Epyaoiac n/kat optopevwy ueAwv tou napaBaon tou
ApSpou 101(1) ZAEE;

‘rF’ TROJAN ECONOMICS
@I ACADEMY
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A2KHzH 8

‘Evag emayyeAROTIKOG GUAAOYOC LOLWTWV XELPOUPYWV
odpBalpiatpwy oto mAaiolo Stampaypdtevong cuuBolaiwyv pe
a0PAALOTIKEG ETALPELEC, TTAPAKLVEL TAL LEAN TOU VA NV
armodeXTOUV XAUNAOTEPEC XPEWOELG ATIO TLC A0DAALOTIKEC
gtaLpeiec. Emiong, kaAet ta péAN tou va emifarouvv vPnAotepeg
XPEWOELC 0TOUC a.oBeveic Tou dev €xouv aodaAloTIKA cupBOAaLa
(self-pay fees). TEAog, Staveépel ota LEAN TOU KATAAOYOUC E
XPEWOELC Kal SLEUKOAUVEL Ta LEAN TOU va AVTOAAACCOUV
nAnpodopieg yLa TL¢ LEANOVTIKEC TOUC XPEWOELC N TLG
SLamPAYHATEVOELG TTOU EXOUV HE LOLWTIKA VOOOKOLELDL.

Zuviotd n ocuuneplpopa tou ZuAAoyou XeipoUpywv
OpdaAuiatpwyv napaBaon tov ApSpouv 101(1) ZAEE;

‘rF’ TROJAN ECONOMICS
@] ACADEMY
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A2KHzH 9

Ta LEAN LLOG EUTIOPLKAC OPYAVWONE CUVOVTWVTOL KAOE
Tplpunvo. 2€ KABe ouvAavtnon oL HEYOAUTEPEC ETALPELEC
QVOLKOLVWVOUV TLC TLUEC TTOU Bal XpEWOOUV KATA TO
ETIOLLEVO TPlpNVvo.

H etatpeia A, HKpOC AKTNG OTNV Ayopad, apLloTaTol OTLG
OUVQVTHOELG TIPOKELUEVOU VO ATTOKOUIOEL XPAOLUEC
Bropnxavikec mAnpodopiec. Evtoutolg, dev €xel
artokaAU L TTOTE o€ AANEC ETALPELEC TIC LEAANOVTLKEC TNG
NMPODOEOELC N KIVAOELC.

Ol etapeliec B kot I mapiotavtal o€ OpLOUEVEC LLOVOV
OUVOVTNOELC. ZNHELWVETOL OTL N EVTOON TOU TLHLOAOYLAKOU
QVTOYWVLOMOU ELVOL TIEPLOPLOUEVN OTOV KAADO €VTOC TOU
oTtolou dpacTtnplomolouvTal OL EV AOYW ETALPELEC.

ZUVIOTd ) CUUTTEPLPOPA TWV ETaLPpLWV A, B, kau I
napaBaon tov ApSpou 101(1) ZAEE;

‘rF’ TROJAN ECONOMICS
@] ACADEMY
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A2KHzH 10

H etatpeio Agpik, mou eival n peyaAUTepN €TOLPELD
mopaywyns Plopnxavikwyv agpiwv otnv Kumpo, €xet
QUENOEL TLC TLUEG TNS KaTA 10%. TpeLg LEPEC apYyOTEPAQ,
deKATECOEPLG AAAEC ETALPELEC TTAPAYWYNC
BlopnXavikwyv aEPLwV ETLONG TTPOXWPOUV OE AUENTELC
Kot 10% TwV TILWV TOUG. ZNUELWVETOL OTL OAOL OL
nopaywyol Blopunyavikwyv agpiwv gixov dnpoolevoel
EK TWV TIPOTEPWV TLC VEEC TIMEC TOUC O €EELOIKEVEVA
nepLodika tn¢ Kumpou.

ZUVIOTO ) CUUTTEPLPOPA TWV EV AOYW ETALPELWYV

napaywyn¢ Biounyavikwv aspiwv napabaon tou
ApUpou 101(1) ZAEE;

@) AEABERRY
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A2KHzH 11

‘Evac aplOpoc neAatwy tne etatpeiac NMpounbeac
oxeb0v mavtote KBV OTEPEL OTNV EKTTANPWON TWV
OLKOVOULKWYV TOU UTIOXPEWCEWV. To 1OLo cupPaivel
KOl LE AAAEC AVTOYWVLIOTLKEG ETOLPELEC. 2€ pia
nPOoodaTn cuVAVINCN TWV EUMOPLKWV SLleuBuvtwy
TWV €V AOYW ETALPELWY, N oTtola EAaPe Ywpa oTo
nAaiolo pag Kolvwvikng ekbnAwong, Anponke
anodaon ya th dSnuoupyla pavpnc Atotac (black
list) mou Ba katovopdlel Toug MPORBANUATLKOUC
TEAATEC.

Zuviotd n o navw nPaKTIKn) napaBaocn tou
ApSpou 101(1) ZAEE;

TROJAN ECONOMICS

1A
@) AcADEMY
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A2KHzH 12

Ot napaywyoti TouBAwvV kKatéAnéav o cupudwvia
TIPOKELUEVOU VO AVTILUETWTILOOUV TO PALVOUEVO TNG
UTEPTIPOOPOPAC KaL TNE CUPPLKVWONC TNS {NTNONC
AOYW TNG OLKOVOULKAC Kplong. Auto Ba emiteuyBel
LLE TOV TIEPLOPLOUO TNC TTOPAYWYNC KAOE
ETLXELPNONC.

ZUVIOTQ ) CUUTTEPLPOPT TWV MAPAywywV ToUBAwvV
napaBaon tou ApSpou 101(1) ZAEE;

Mrtopei n cuunepLpopa Twv napaywywv touvBAwv

va eéaipedei Baoet tou Apdpou 101(3) ZAEE;

‘rF’ TROJAN ECONOMICS
@I ACADEMY
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KATAXPHZTIKH I!
EKMETAAAEYSH

AE2MNOZOYzA2
OEZH2




EIZATQIH 2TO APOPO 102 2AEE
AMNATOPEYTIKOZ KANONAz

Eivat aouvuBiBaotn LUE TNV ECWTEPLKN QY0P KOL QTTAYOPEUETAL, KATA TO UETPO TTOU SuvaToL Vo
ETINPENCEL TO EUITOPLO UETOEU KPATWV UEAWYV, N KATOXPNOTIKN EKUETAAAEUON OO Lia N
TTEPLOCOTEPEC ETIXELPNTELC TNG deomolovoac FEaNE TOUC EVTOC TG ECWTEPLKNG AYOPacC I
ONUAVTIKOU TUNUATOC TN¢. H kataypnon autn duvartal va ouviotatal tOiwc:

o) oTnVv aueon N EUUESN emLBoAn un dtkaiwyv TUWV ayopac N TwANCEwWS N aAAAwv opwv
ouvaldaync,

8) otov mepLloplouo ¢ rapoaywync, tn¢ SIHBECEWC N TNG TEXVOAOYIKNC avantuéewc i (nuia
TWV KOTOVOAWTWY,

V) oTnVv eapuoyn aviowv opwv i LCOSUVAUWYV TTOPOXWV EVAVTL TWV EUTTOPLKWCE
OUVAAAQOOOUEVWY, LUE ATTOTEAETUA VO TTEPLEPXOVTOL UTOL OE UELOVEKTLKN) UEON OTOV
QVTOYWVIOUO,

6) otnv eéaptnon tnc cuvaewc ocuuBaoswyv amno tnv arnodoxn, EK LELOUC TWV
OUVOAAQOOOUEVWY, TPOCUETWYV TTAPOXWYV TTOU EK PUOEWC 1N CUUPWVA LUE TIC EUTTOPLKEC
ouvnNUEelec HEV EYOUV OXEON LUE TO AVTIKEIUEVO TWV CUUBAOEWY QUTWV.
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EIZAIQIH 2TO APOPO 102 ZAEE
BAZIKEZ EMIZHMANZEI2

Aev amayopevetal n katoxn deonolovoac B€ong

ATtolyopeVETAL N KATOXPNOTLKN EKUETAAEVON deomolovoac BEong

I&Laitepn evBLVN (special responsibility) emxelpioewv pe deomolovoa B€on va punv vobBevcoouy tov
QVTOYWVLIOUO

Awkaiwpa tpootaciog EUMopLKWY CUUPEPOVIWY KATA TPOTIO OVAAOYLKO
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EIZAIQIH 2TO APOPO 102 2AEE
ENNOIA AE2ZNMOZOY2Az OEZH2

YnoOeon 27/76 — United Brands

«... UEon owkovoulkng duvauncg rmou artoAauBavel n entyeipnon, mou thv Kaotd tkavn
Vo TP AKWAUEL TN SLaTHPNON AITOTEAECUATIKOU QVTAYWVICUOU 0TI CXETIKN ayopd Kol
TNC ETUTPETIEL VA EVEPYEL 0€ oo dINTO BardUo aveéaptnta oo TOUC AVTAYWVIOTEC KOl
TOUC MEAATEC TNC KAl O€ TEALKN avaAuon aveédptnTta o TOUC KATAVAAWTECY

Oepeliwon deonolovocoacg OEonc

e Mepidia ayopac

e Fumodia eloodou / EMEKTAONC OTNV ayopd
e Noutka
e OlKovoulKa

e [oxuc ayopaotwyv (buyer power)
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EIZATQIH 2TO APOPO 102 2AEE
IAIAITEPH EYOYNH

YnooEesH 322/81 - MICHELIN

«H étartiotwon tnc vrapénc deomolovoac Jeonc dev cuvenmayetal
autn kad’ autn Kouio ou@n mpoc TNV OLKEL ETTLYEipnon, aAAd
ONUOLVEL LOVO OTL N TEAeUTa O UTTEXEL aveéapTNTO ATTO TOUC AOYyoUC
JTOU KOATEXEL Ula TETOL UEOon, tOlaitepn euduvn va un SiyeL HE T
CUUTTEPLPOPO TNC TNV XOKNON TPAYUATIKOU KOt avOFeUTOU
QVTAYWVIOUOU OTNV KOLWVH ayopor»
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EIZAIQIH 2TO APOPO 102 2AEE
ENNOIA KATAXPHzH2

YnooEesH 85/76 - HOFFMANN-LA ROCHE

«Apopa tn cuunepLpopa deormolovoac EnLyeipnonc, n orola gival
o€ Ueon va emnpeacet tn doun tng ayopog onou, Aoyw akptBwc
Tn¢ napouaoiac e, o Baduoc tov avrtaywviouou elvat nén
UELWUEVOC, KOL N OTTOLOl EXEL WC CUVETIELN, UE TNV ITPOCQUYI OE
UEOO OLOPOPETIKA ATTO EKEIVA TTOU OLETTOUV TOV (PUOLOAOYLKO
avTaywviouo [...] tnv napeunodion tn¢ dtatnpnonc tou
UQLOTAUEVOU EMLITESOU QVTAYWVICUOU N KAt tn¢ avantuéng tou»
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EIZAINQIH 2TO APOPO 102 ZAEE
KATHIOPIOMNOIHzZH KATAXPHZEQN
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EIZATQIH 2TO APOPO 102 2AEE
MAPAAEIFTMATA KATAXPHZEQN

* YriepBoAkn TioAoynon

* EmuBetikn tTLpoAoynon

* Apvnon npounBelac / ocuvepyaoiag

* [IpoTiunoloKn cupmneptpopa

* EKTITWOELC TILOTNC

* JUMPWVLEC ATTIOKAELOTLKNC cuvVEpyAoLoC
* ALOKPLTLKN METOXELPLON
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MPAKTIKA
NMAPAAEIFMATA KAI
A2KHZEI2
EOAPMOTIHZ TOY

APOPOY 102 2AEE




A2KHzH 1

H etalpeia GDF sival tblokttpLa Ko Staxelplotpla aywywv HeTadopag
duoLkoUL agpiou amno tn Bopela Balacoa mpog TNV Eupwrn Ko KATEXEL
deomnolovoa B€on otnv ayopd tou puoikol aepiou otn MoAAila. H etatpeia
Marathon Qil emiBupet va SpaotnplomnolnBet otn Autikr) Eupwrn Kat yLo to
OKOTIO aUTO €XeL {NTHOEL MPOoPacn oToug aywyouc tng GDF. Evtoutolg, n
GDF apvnbnke va cuvepyaotel pe tnv Marathon Oil mpoBaAAovtag to
ETILXELPNHO OTL TO LEYAAUTEPO HEPOG TNEC SUVOULKOTNTOC TWV Ay WywVv
pHetadopac puolkol aepiou NTav SeoHeUEVO yia KAALYPN TwV SLKWV TNG
avoykwv. YIIApXouv oTolxeia mou delxvouv OTL LEYAAO LEPOC TNG
SEOUEVHEVNC XWPNTLKOTNTAC TwV aywywv dev alomoleital amnod tnv GDF.

ErunpooBeta, n GDF mpoxwpnoe otn cuvayn cupfolaiwyv peyaing
XPOVLKAG SLAPKELAC HE HEYAAOUC BlopnxavikoUc teAdteg otn MaAAla,
cuudwva pe ta omoia ot teAevutaiotl Oa mpounbevovtav to 60% tou
duoLkoL aepiou amod autnyv. MNepaltépw, AmMayOpPeEVE 0TOUC BLOUNXAVLKOUG
TLEAATEC VA LETATIWAOUV TO PUCLKO AEPLO TIOU TTpoUnBevovTay amno aAUTAV.

Zulntnote eav n GDF éxel napaBiaoel to Apdpo 102 SAEE.
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A2KHzH 2

H etaupeia Sahara sivat tdloktitpla Pndrakng mAatdoppac mwAnong mpoloviwy. 2TnV eV Adyw
nAatdoppa dpaotnplomolovvtol SLAdopeC EMLXELPATELC OL OTIOLEC TTWAOUV Ta TTPOILOVTA TOUC.
Ot ev Aoyw etatpeiec katapfarlouvv otnv Sahara €va pKpO MOCOOTO €L TWV MWANCEWV TTOU
TIPOLYLLOTOTIOLOUV HECW TNC MAATDOPHAC TNG. OPLOUEVEC ATTO TLC EV AOYW ETILXELPNOELG
ayopalouv uninpeoiec logistics amo tnv Sahara, onwc dlekmepaiwon TNS AMMOOTOANC TWV
TPOLOVTWYV OTOUC OLYOPOLOTEC.

ExeL mapatnpnBel 0tL ota amoteAcopata avalntnong npoioviwyv otn Pndiakn nAatdopua tne
Sahara spdavilovtal og Lo epiomtn B€on Ta TPolOvVTa TWV ETILXELPOEWYV TToU ouvepyalovtoal
le tnv Sahara avadoplkd pe TI¢ ultnpeoieg logistics, €0Tw Kol av oL TIHEC MWANONC TWV
NPOLOVTWY ToUuC elval PnAOTEPEC ATTO AUTEC AAAWV ETILXELPOEWV.

Zulntnote eav n Sahara éxelL ntapaBiaost to Ap9po 102 SAEE.
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A2KHzH 3

H etaupeia Pfizer €xel avénoet katd 500% TLC TIUEC EVOC
OUYKEKPLUEVOU POAPLOKEUTLKOU OKEUAOUATOC TNG. Q¢
QTIOTEAECUQ, TO KOOTOC TTPOMNBOELOC TOU €V AOYW
OKEUAOMOTOC OO VOOOKOUELD Kal aoBeveic auvéndnke
onUAVTKA. Tnv ibLa otyun, ot TILEC EVOCQ
QVTOYWVLOTIKOU YEVOONLOU GOPUOKEUTLKOU
OKEUAOMOTOC ME TLIC LOLeC SPAOTLKEC OUOLEC EXEL LELWOEL
Kota 15%. EvtouTolg, oL TIHEC TOU €V AOYW OKEUAOUOTOC
ge€akoAouBouv va mapapevouy o PNAEC armo TLC TIUEC
TOU okevadopatog tng Pfizer.

Zulntnote gav n Pfizer éxelL napabBiaoel to ApBpo 102
2NEE.
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A2KHzH 4

H etatpeia TelCast mou cuviotd tov napadooLako mapoxo
TNAETILKOLWVWVLOKWY UTINPECLWYV EXEL LELWOEL TIC XPEWOELC TNC
0€ OAEC TIC UTtNPEOieC TNC Katd 15%, loxupllOYEVN LELWON TOU
OXETLKOU KOOTOUC TNG. Tnv idla mepiodo, 2 etalpeiec £xouv
OVOKOLVWOEL TNV POBeaH Toug va dpactnplonotnboulv oTig
QYOPEC TNG CUVOPOUNTLKAGC KLVNTAG TNAEDWVIOC KAl TNG
gupUI{WVLIKNC MpocPBaoncg oto dladiktuo.

ZupBouAevocte tnv TelCast oxetika e Toug KlvdUvoug mou
OUVETIAYOVTOL OL TIPOLKTLKEG TIov £paploleL O OXEON ME
nBavec napapfaoceic tov ApBpou 102 ZAEE. T eidoug
nAnpodopieg pnopeite va {ntnoete ano tnv TelCast yia va
TLOLPEXETE EUTIEPLOTATWHEVEC CUUBOUVAEG;
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A2KHZH 5

H etalpeia GreatMP Spaotnplomoleital otnv napaywyn
ULKPOETEEEPYOOTWY KL LKPOTOLT TTOU XPNOLUOTIOLOUVTAL OE NAEKTPOVLKOUG
uTtoAoYLoTEC (H/Y) Ko €€umvec cuOKeUVEC. H ev AOYW €TALPELO KATEXEL TIEPALV
Tou 65% pepidlo ayopac otnv EE. Mpoodata dpyxloe va mpoodEpeL
ONMUOVTLKEC EKTITWOELG OE TIEAATEG TNG UTIO TOV OPO OTL Ba tpounBsvovtal
TouAaxLotov To 80% TWV OVOYKWY TOUG OE ULKPOETIEEEPYAOTEG ATIO QUTHV.
ErunpooBeta, n ev AOyw etoupeio €6woe MPOOOETEC EKMTWOELG OF
OPLOUEVEC LEYAAEC AAUGILOEC ALAVEUTIOPWYV TIPOKELUEVOU VA OTTOKAELOOUV TN
S1aBson H/Y pe avtaywvioTIKOUC ULKPOETIEEEPYAOTEC A0 TOL KATAOTAMATA
TOUG.
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ZupuBouAevoste TNV GreatMP oXETIKA LE TOUG KLVSUVOUC TTOU
OUVETIAYOVTOL OL TIPAKTLKEC TTOU EPaPHOLEL O€ OXEON HE TULOAVEG Y7, |l \\\
nopapaceig tov ApBpou 102 ZAEE. Ti eidoug mAnpodopieg pnopeite va I }7
{ntiocte and tnv GreatMP yLa vol TOPEXETE EUTEPLOTATWUEVES e iR 8
OUUBOUVAEG;
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