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COMPETITION EXPERTS

Cyprus Merger Control 2026

Questions and Answers

1 | What is the institutional framework for merger control in Cyprus?

Merger control in Cyprus is enforced by the Commission for the Protection of Competition
(CPC), an independent administrative authority. The CPC is supported by its Service, which
conducts investigations and assessments of notified concentrations.

2 | What is the legal basis of merger control in Cyprus?

The applicable legislation is the Control of Concentrations between Undertakings Law of
2014, which governs the review of concentrations.

3 | What types of transactions amount to a concentration under Cypriot merger
control law?

A concentration arises where a transaction results in a lasting change of control. This
includes mergers, acquisitions of direct or indirect control, and the creation of full-function
joint ventures.

4 | How is “control” understood for merger control purposes?

Control is defined as the ability to exercise decisive influence over an undertaking, whether
through ownership, contractual rights, or other means that affect strategic decisions.

5 | Can the acquisition of a minority shareholding trigger merger control in Cyprus?

Yes, if the minority shareholding confers control, meaning the ability to exercise decisive
influence on a lasting basis.

6 | Are joint ventures subject to merger control?

Yes, provided the joint venture is a full-function joint venture, i.e., it performs on a lasting
basis all the functions of an autonomous economic entity.
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7 | What are the jurisdictional thresholds for mandatory notification in Cyprus?

A concentration is notifiable where all of the following are met: at least two undertakings
each have a turnover exceeding €3.5 million, at least two generate turnover in Cyprus, and
the total turnover generated in Cyprus exceeds €3.5 million.

8 | Can foreign-to-foreign transactions be notifiable in Cyprus?

Yes, where the jurisdictional thresholds are met, regardless of where the parties are
established.

9 | Is notification compulsory once the thresholds are met?
Yes. Concentrations meeting the thresholds must be notified prior to implementation.
10 | Is there a filing deadline?

Notification must be made before implementation and after the conclusion of the agreement,
announcement of a public bid, or acquisition of control. It may also be made on the basis of
a good-faith intention to conclude an agreement.

11 | Does Cyprus merger control apply even where there is no substantive overlap?
Yes. The absence of horizontal or vertical overlap does not affect the obligation to notify.
12 | What is the timetable for the CPC’s review?

Phase | review is completed within one month from submission of a complete notification. If
Phase Il is initiated, the final decision must be issued within four months from the same date.

13 | Can the review timetable be extended?

Yes, by up to 14 days in exceptional cases due to complexity or volume of information.
14 | Is there a standstill obligation in Cyprus?

Yes. The transaction cannot be implemented before clearance is granted.

15 | What are the consequences of implementing a transaction before clearance?

Early implementation may result in fines of up to 10% of turnover, daily penalties, and
potential dissolution of the transaction.
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16 | Is a transaction completed before clearance legally invalid?

As a general rule, it is considered invalid, although validity may be restored if clearance is
subsequently granted.

17 | Is there any possibility of completing globally while carving out Cyprus?

Not expressly. A temporary derogation may be granted in exceptional cases where a delay
would cause serious harm.

18 | What is the substantive test applied by the CPC?

The CPC assesses whether the concentration significantly impedes effective competition,
particularly by creating or strengthening a dominant position.

19 | Are efficiencies taken into account?
Yes, efficiencies may be considered where relevant to the competitive assessment.
20 | Do non-competition considerations play a role in the CPC’s assessment?

No, except where the Minister of Energy, Commerce and Industry declares the concentration
to be of major public interest (e.g. public security or media pluralism).

21 | What role can third parties play in the merger review process?
Yes, particularly during Phase Il, where they may be invited to provide views or information.
22 | What investigative powers does the CPC have during merger review?

The CPC may request information, conduct inspections, and impose fines for
non-compliance or provision of misleading information.

23 | How is confidential or commercially sensitive information protected?

Parties may designate confidential information, and CPC officials are subject to statutory
confidentiality obligations.

24 | How does the process end?

The CPC may clear the concentration, clear it with conditions, or prohibit it. Clearance may
also be deemed if no decision is issued within the statutory timeframe.
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25 | Are remedies available where competition concerns arise?
Yes, typically during Phase I, through commitments addressing competition concerns.
26 | What types of remedies are likely to be accepted?

There are no formal rules or published guidelines on the types of remedies accepted. In
practice, the Commission for the Protection of Competition generally follows European
Commission practice, accepting both structural and behavioural remedies where they are
sufficient to address the identified competition concerns.

27 | Can the merger be completed before remedies are complied with?
No, unless otherwise specified by the CPC.

28 | Can a CPC merger decision be appealed?

Yes, before the Administrative Court of Cyprus.

29 | What is the time limit for appeal?

Seventy-five (75) days from publication or notification of the decision.

30 | Is there a limitation period for enforcement?

No. The CPC may act at any time if a notifiable concentration was not notified.

Trojan Economics provides specialised economic analysis and strategic guidance on merger control,
with a focus on early risk identification and effective support for transactions.

Contact Details:

64 Dimokratias Avenue

Olympus Complex, Office Suite 5

2034 Strovolos, Nicosia, Cyprus

P.O. Box: 12906, 2254 Nicosia, Cyprus

T: +357 22 560 175

E: info@trojaneconomics.com
W: trojaneconomics.com
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Disclaimer

This material is for general informational purposes only and does not constitute legal or other
professional advice. Specific advice should be obtained based on the particular facts and
circumstances.
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